BY-LA'S OF BROOK VALLEY HOMEOWNERS, INCOPORATED

ARTICLE T: MEMBERSHTIP

Section 1: The membership of the corvcration shall be
divided into two classes: (a) the non-voting members and (b) the
voting members and the requirements for membership are as hereinafter
set forth in this Article.

Section 2: The non-voting members: the non-voting
members of the corperation shall be all resident, homeowners who
have actuslly moved into their homes in the Subdivision known as
Brook Valley in or near the City of Greenville, County of Pitt and
Stete of North Carolina,

Section 3: The voting members: the voting members
shall be every resident homeovner member who is a dues paving member,
which dues shall be established by the board of directors of this
corporation from time to time; provided, however, only one vote per

residence shall be cast in any election or where voting becones
necessary and provided, further, however, that if at any time the
dues shall be deemed to be excessive by the majority of the Pesident
homeowners located in Brook Valley, that said dues may be reduced by
sald majority of the resident, homeowners;-as though thev had a right
to vote, even though they may be non-voting members,

ARTICLE TII: MEETING OF MEIBERS

Section 1l: Place of Meeting: All meetings of the
membership shall be held at the club house of the Brook Valley Country
Club in Brook Valley, Pitt County, North Carolina, or at such other
place as shall be designated in the notice of meeting by the president
or tow or rore nmembers of the bhoard of directors of the corporation.

Section 2: Annual Meetings: The annual meeting of the
membershin shall be held st 8:00 p, m., on the third Thursday in October
of each year for the purpose of electing directors of the corporstion
and for the transaction of such other buginess as may be properly
brought before the meeting.




Section 3: Special IHeetings: Special meetings of the
membershir may be called at any time by the president, secretary of
board of direcotrs of the corporation, or by twenty~five percent of -
the voting membership pursuant to a written request to the secretery
requesting such meeting.

Section 4: MNotice of Meetings: Written or printed
notice stating the time, place and purpose of the meeting shall be
delivered not less than three (3) days before the date of any meeting
of the membership, either personally or by mail to each member,
elther voting cor non-voting and if mailed such notice shall be deemed
te have been delivered when devosited in the United States Mail
addressed to the member at his address as it a-pears on the records
of the corporation with postege vaid thereon.

In the case of a special meelting or a called
meeting, the notice shall specifically state the purvose or purposes
for which the meeting is called,

Section 5: At any meeting, whether at annual
meeting or special meeting, the secretary shall “ave on hand and
have vrepared an alvhsbeticel list of 211 the members entitled to
vote at eny such meeting, provided, however, in order to vote at
eny such meeting, the voting member shell be current in the pevment
of his dues on or hefore said meeting.

Section 6: Quorum: A quorum shall consist of at
least twenty percent of the voting members vnresent at a meeting of
the membership end the members present at 2 duly organized meeting
may continue to trensact business until adjournment, notwithstending
the withdrewal of enough members to leave less than a guorum,

Section 7: Proxies: The voting members of the
corporation may vote either in person or by one or more agents
authorized by a written proxy executed by the seid voting member or
by his duly esuthorized attorney in fact,

ARTICLE III: BOARD OF DIRECTORS

Section 1: Term and Quelificstions: The number
of directors constituting the boerd of directors shall be not less
then five nor more than nine directors, each director shell hold
office for the period of time to which he is elected until his deeth,
resignation, retirement, removal, disouelification or his successors
shall have been elected and cqualified, In order to have an experienced
board et ell times, at the original membershin meeting, three (3)
directors will be elected for 2 period of one year, three directors
will be elected for a period of two years end three directors will
be elected for a period of three years and subsequent thereto the
election shall be held so that ultimately three directors will be
elected annually for a period of three vears who shall serve until




their successors sre elected and qualified,

Section 2: FElection of Directors: Ixcept as provided
in Section 1 above, at the annueal meeting of the membersnip, the
position of the directors whose offices shall terminete, at the end
of the third vear of office, shall be filled by @n election of those
directors at the annual meeting of the membership and those persons
who receive the hirghest number of votes shell be deermed to have been

elected for the respective office of director whose term is expiring
at the annual mecting. If any voting member so demends, the election
of directors shell be by secret bhallot.

Section 3: Removal and Vacancies: ZAny director may
be removed et any time with or without cause by a vote of the majority
of the voting membershiv present at eny annual or snecial meeting,
provided a quorum is rresent at sald m eting. If any director is
removed, a new director may be elected at thet seme meeting. Any
vacancy occurring in the board of directors may be filled by the
affirnetive vote of the mejority of the remeining directors at any
regular or special meeting of the board of directors, said director
elected to fill the said vacency shall be elected onlv for the un-
expired term of his nredecessor in office.

ARTICIE IV: DIRECTORS~ THE COWTROLI IGC BODY OF THE CORPCR/TICN:

Section 1: Reguler Meetings: Regular meetings of the
board of directors shall be held irmediately efter and ot the same
place eg the annual meeting of the membership and in addition thereto,
the board of directors may provide by resolution the time and vploce
for anv additional regular meetings that it wishes to hold during the
veer of owerations.

Section 2: Special Meetings: Special meetings of the
board of directors may be called by or at the.request .of. the. president
or any two directors, such meeting may be held zt such place and at
such time as is designated by the person or persons calling said
meeting.

Section 3: Notice of lMeetings: Regular meetings of the
board of directors may be held without notice. The person or wnersons
calling a special meeting of the board of directors shall a2t least
two days before the meeting give notice thereof by eny usual means of
communication, such notice need not specify the purpose for which the
meeting is celled.

Section 4: Waiver of Notice: Any director mey weilve
notice of any meeting. The attendance by a director 2t & meeting shall
constitute a waiver of notice of such meeting, except where a director
attends a meeting for the express nurpose of objecting to the trans-
actions of any business bucause the meeting is not lawfully called
or convened.




s

Section 5: Quorum: A majority of the number of
directors fixed by these by-laws shall constitute a quorum for the
traensaction of business at any meeting of the board of directors and
the act of the mejority of the directors present at the meeting at
which a quorum is present shall be the act of the board of directors.

ARTICLE V: OFFICERS :

Section 1: Officers of the Corporation: The officers
of the corroration shall be: a president, first vice president, the
second vice president, the secretery, and the treasurer of the of
the corporstion, who shall be elected ennually from the voting
membership.

Section 2: Flection and Term: The officers of the
corporetion shall be elected by the board of directors and each officer
shall hold office until his desth, resignetion, retirement, removal,
disqualification or his successors shall have been elected and
qualified.

Section 3: Removal and Vacancies: Any officer or
comnittee chairmen elected or apnointed by the board of directors
may be removed by the board whenever in its Jjudgment the best interest
of the corporstion would be served thereby; any vacancy occurring in
the mosition of an officer or a comnittee chairmen shall be filled
by a majority of the number of directors fixed by these bv-laws at a
regular or special meeting of the board of directors.

Section 4: President: The president shall be the
principal executive officer of the corporation snd subject to the
control of the board of directors, he shall in generzl, supervise
and control all of the business and affairs of the corporation. He
shall when nresent nreside at 21l meetings of the membershir; he
shall sipgn with the secretary or tressurer. any contrescts, deeds,
bonds or other legal instruments which the board of directors has
authorized to be executed end in general, he shall perform all the
duties incident to the office of rresident and such other duties as
may be prescribed of him by the board of directors from time to time,

Section 5: First Vice President: In the zbsence of
the nresident or in the event of the death, inebility or refusal to .
act, the first vice president shall perform the duties of the president
and when so scting shall have all the powers of and be subject to all
restrictions upon the »resident. He shall further —erform such other
duties as rav from time to time be assigned to him by the president
or by the board of directors. He shall also be ex~officic nember of
the recreation, planning and developing, besutification and maintenance,
and education committees and shall see to the proper function of seid
committees at all times,




Section 6: Cecond Vice President: In the absence
of the first vice rresident or in the event of his deeth, inability
or refusal to act, the second vice rpresident chall Uerform the duties
of the first vice rresident end when so acting, shall have all the
powers, and be subjected to all the restrictions u—on the first vice
vresident. He shall further perform such other duties as frorm time
to time mev be assigned to him by the board of directors or by the
president. In additicn thereto, he shell be ex—officic a member of
the safety 2nd traffic, public relations, enterts erteinment and social
committeces end shell see to it that said comittees shall function
properly.

- Section 7: Secreterv: The secretery shall keep
the minutes of the membership, the minutes of the board of directors
and shell see thet all notices are pro-erly given in accordance with
the nrovisions of these by-laws, shall be custodien of the corporate
records and of the sesl of the corvoration end see thet the
cormorate seal is affixed to all documents under which e seel is
recuired, chell sign with the nresident or a vice nrecident any
instruments of a legal nature which sre authorized by recsolution of
the board of directors, shall keep a list of the voting members of
the corro-ation et all tires and shall heve said voting list at any
special or annusl meeting of the membership and in general shell
perform all duties incident to the office of secretary and such
other duties as from tire to time may be assigncd to him by the
nresident or by the board of directors.

Section 8: Treasurer: The treasurer shall have
charge oand custody of end be responsible for ell funds and securities
of the corvoration, shall receive and give receipts for any monies due
and vaveble to the corporetion from any source whatsoever end devosit
all such ronies in the neme of the corroration in such depcsitory
as shell be selected by the boerd of directors, shall vrepcre or
cause to be rremered = true statement of the cormoration's assets
and liebilities, as of the close of each fiscal year, shall sign
all drefts, notes, checks, or other meens of payment in the name of
the corrorstion as is directed by the nresident and the board of
directors and in generzl shall werforr 21l dities incident to the
office of treasurer and such other duties es from time to time mey be
assigned to hir by the nresident or by the bcard of directors. He
shall bc honded rs reruired by lew, his bond shall be set by the boerd
of directors at the annuel meeting thercof.

ARTICLE VI: CCTTITTEES:

Section 1: Tre committees of the corporstion shall
consist of the recreation cormittee, the plenning end developing
committee, the besutificetion and maintensnce cormittee, the
educction committee, the safety and traffic committee, the public
reletions comrittee, the entertzinment and social committce and such
other committees as shall be created from tiie to tire by the members
of the cor~oration,




Seetion 2: Chairmen and Members of Cormittees:
The board of directors of the corporation shall aproint a cheirmen
of each res~ective cormmittee of this corroration and a nurber of
members es in the discretion of the board of directors are needed for
the nurpose of carrving out the function of each resvective cormittee,

Cection 3: Recreation Cormittee: The functions of
the recreetion cormittee shall be to provide adequate recreation
facilities for the membershiv of the cormorsticn and to thet end
shall negotiate with the developers of the cor-oration to vprovide
adecuate parks and sreas of recreation for its members. In addition
thereto, it shell work in liaison with the Brook Valley County Club
in rroviding recreation for the membership of this corporation.

Section 4: The Plenning and Developing Conmittee:
This committee shall be for the purrose of proroting the orderly
and harmonicus developrment and wnlenning of Brook Valley so &s to
maintain the standards which ere set by the homes now existing in
Brool Vellev and owned by the resident members.

Section 5: Beautification and Meintenance Committee:
This cornmittee shall be responsible for the beautificetion of the
entire arca and shall foster and promote the continuous maintenance,
repair and development of 211 utilities, rceds, streets and other
similar ectivities in the Brook Valley area.

Section 6: FEducation Committec: The Education
Committee shall promote the educetion of the residents and the families
in the community known es Brook Valley and shall work in liaison
with the public school authorities to insure adequate education of the
children of the members of the corporation.

Section 7: Safety and Traffic Committee: The Safety
and Treffic Cormittee shall foster and promote adecuste restrictions
and regulations by the highway authorities to ~romote the general
overall safety and protection of the merbers and their children in
the Brook Velley Corraunity. It shall further heve the duty to nromoce
orderly treffic in the ares so 28 to evoid »ny injuries or hazardous
conditions by reazson of motor vehicle traffic on the strects of
Brook Vﬁlley.

Section 8: Public Relstions Conmittee: The DPublic
Relationeg Committee shell promote the aresc of Brook Vellev by
c1ving adeocuate coverege of the functions of the corporetion to the
nublic news redia as it deems arvnrovriate., It shall be resmoneible
for the commiling and dissemina*ing any news matter thet might be
created by the corvporetion for the benefit of the membership.




Section 9: Entertaimment and Sociel Committec:
The Enterteinrment and Sccisl Co riittee shell promote the overall
activitice of o social neture of the corrorstion; it shell work in
lieison with the Broo: Vellev Country Club in -roroting sociel
events for the benefit of the merbers of this cormorstion: It shall
encourare closer relationshin between the rerbers of the cornoration
and the residents in Brook Valley.

Section 10: 1In addition to the specified duties of
the cormittees herein set, the aforesaid committees shall perform
such sdditional duties 2s from time to tire mev be established or
directed by the boerd of directors.

ARTICLE VIT: CORFOR/TE SEAL

Cection 1: Seal: The corvorate sezl of the
cornoration shall consist of two concentric circles between which is
the neme of the cornorstion and in the center of which is inscribed
M"EEAL,M and such secl as imprecsed on the marpin hercof 1s hereby
adonted 25 the cor—orate sesl of the corworation.

ARTICLE VIII:

EVEND ENTS

Section 1: Apendments: These by-laws nay be arended
or repesled or new hy-laws mey be esdopted by the affirmative vote of
2 majority of the voting merbers nrecsent ot sny annuel or special
neeting thereof,




